CITY OF PEABODY..„ 

COMMUNITY DEVELOPMENT DEPARTMENT 


PEABODY - BACKGROUND 

Peabody is located 18 miles north of Boston,' at the junctions of 
Route 128, Route 1 and 1-95. Current population is 45,838. 
Peabody, originally known as South Danvers, was incorporated 
as a Town in 1868 and became a City in 1916. The City is 
named for native son George Peabody, an early 19th century _ 
financier and philanthropist, who founded the banking house or 
J. P. Morgan. 

r* 

In the late 19th century, the City became one 'of the largest 
leather* producing centers in the country, supplying shoe leather 
to manufacturers in nearby Lynn and throughout New England. 

By 1919, the leather industry reached its peak in the City with 
over 100 firms and 8000 workers. The A. C. Lavrrer-ce Company was 
the largest tannery with approximately 3000 workers.- • 

After World War II, the leather industry in Peabody.along with 
shoes and textiles In New England, went into a steep decline 
as manufacturers moved plants intQL cheaper labor markets in 
the South cr overseas. The City obviously felt ;the economic loss 
of its mainstay industry. Today, there are nine tanneries and 
only a handful of leather finishers left in the City accounting 
for a total of 800 jobs out of an employment base of 24,000. 

Like-many New England cities, leather leftits mark on the City 
by bringing in a multitude of ethnic groups (Greeks, Irish,’ 

Poles, Portuguese, Armenian, Chinese, Spanish- Speaking) whose 
descendants remain settled in its downtown neighborhoods. 

The construction of Route 128 in the 1950’s bisected Peabody 
and provided the highway access that stimulated suburban residen¬ 
tial and commercial development. The North Shore Shopping Center, 
one of the largest retail malls in New England, was constructed 
in 1957 and renovated as an indoor mall in 1978. The suburbaniza 
tion of Peabody in the 1960's and 1970's also shifted the City s 
employment makeup from manufacturing to service and retail jobs. , 
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COMMUNITY DEVELOPMENT' DEPARTMENT 

CENTENNIAL PARK AT PEABODY 

The need .Co expand Che City’ s tax base and provide employment . 

opportunities for Che blue collar labor force left behind by 
Che Canneries sCimuLaced public action Co create a new industrial 
park in Peabody. 

The Peabody Redevelopment Authority was established by the City 
and the Commonwealth in 1967 under the State’s Urban Renewal 
Statutes (C.121B). In 1969, a site was selected for the park 
and an urban renewal plan adopted. The site was relatively 
vacant because of the steep slopes^ bedrock, and surface rocx. 

The entire 307 acre parcel was held by 56 seperate land owners 
and was Che location of^piggeries and junk yards^, truly a 
blighted area. ( - ; 5 1 

Because of Che large number of owners, land assembly took five 
years and cost the City 1.4 million dollars.. (Costs could go 
higher as severaL land damage suics are pending)^ This delay, 
and other problems with che Peabody Redevelopment Authority, 
led the City to assume control of the Park in 1977 through a 
reorganised Community Development Authority. 

In 1978, 3 million dollars in roadway, sewer and water line 
construction began, still without Che benefit of a tenant or 
land sale. This work was funded with City bond proceeds and 
a 2.2 million dollar Economic Development Administration Grant. 


Finally in late 1979, ten years after the initiation of the Park 
the City had its first land sale, '^ordell Engineering, a 
manufacturer of photographing processing equipment ftom Everett, 
purchased an 8.4 acre parcel, and constructed a 40,000 square -, 
foot manufacturing facility .. *.•'<«* 


While the City was concluding negotiations with Cordell, thet. 
Hunneman Company of Boston, .hired by the City to market Centen¬ 
nial, brought the S. S. Pierce Company of Woburn and the Analogic 
Company of Wakefield to Peabody to meet Mayor Peter Torigian 
and show them the Park’s.potential* 

Thus .began an eighteen month negotiation process between- 
S. S, Pierce, Analogic and Che Mayor, the U. S. DeoarcmenC 
of Housing and Urban Development, the Governor’s Office and 
the Massachusetts Department of Public Works that conclude- in 
a in mi llinn dollar UDAG awarcLJ the largest of any small city 
in ! ~Che country); state commitment of a. highway interchange from 
128; and a combined corporate.commitment to construct .. . 

a million square feet of office, manufacturing and distro.but3.qn 
space that would mean thousands of. new jobs to the City. Says , 
Mayor Torigian: h,'A 

""Without~the'UDAC grant, the highway interchange, and \ 
Che City's commitment Co spend 9 million in local \ 

funds for infrastructure, Centennial Park would sti.il 
be a pile of rocks. It has been a classic case of how 
che public sector can work to create something that 
private developers just couldn't have pulled oCf. 





/) 

/ 





S S Pierce received a 1.5 million dollar UOAG loan: Analogic an 

n'c M-11- Vn!t IIDAC These government funded, low interest 
a. 5 MrllLon dollar UDAG. These go doun chc , expensl ve 

loans were used by boch companies tal Park's terrain 

bLasting, grading and tilling that ^numua 

required. V ■ 

, , ^^. r L. Jr _ an a f rhe Peabody Community Development 

Lchori^ an C d La char g ed a irch n overseein S Che day-co-day developmenc 
o£ Centennial Park says 

"The low interest UDAG loans served to subsidize the 
very hi CT h site development costs that these compani 
very n^o # nnACNs allowed an economically 

rircresled !it5 - Uka%eaWy compete with more affluent 
co^municits aSng Route u/chac had more attractive, 
less costly Industrial s^tes# 


A**. >*-/■■> •- 


Pierce completed thiTfirsc 

complex in.^QQ^non soSare loot building this Spring." Together 
if business trends remain strong. 

T v aec-raction of these two well known New England firms P 70 ” 

viSedtoe boost-lhat the City' • ^T^fd^'rlit^enSre 300 
Wichin che next three years, the Clcy sold out * n s 

KS^S.ISS'AVSSsc 3 ^^ and tenants 

'and tndu^rialipacl Ind^ividlng 6000 q jtbl to the' North Shore. 
Andcher 4.9 million dollars In HUD UDAG |«ncs. were received by 
Che City to finance new developments by.Daly p ^rnaceuti<cat, 
a vnec Inc of Woburn and Combined Properties, of Malden. . 

Mavor*Torigian points cut that the 15 million *h,f£ ^fby " 
result in over S25 million in repayments U ^i r uLte^ 

his administration as a revolving loan • , 

economic development and housing construction in t y 

Says Mayor Torigian: 

"Not only has Centennial Park renewed ovir';iV»dusCriaL,base •. 
but che 7 UDAG repayments from these^ new industries wil 7 :y 

serve to finance redevelopment in our downtown that was , 
devastated when the canneries left. I Chink Chat the 

Park has far surpassed anybody's e *P*5 ca ^°" ^ S w ?re "■ 
meerincr our goals of broadened tax and job base, we were . 
wiIIL*ne to take the risks with the land assembly and the ; 
Investment In roads and utilities before we had^cenancs. T 

I chink our investment has paid oft handsomely. 







I DIDN'T KNOW THAT 


So, you think you know the history of Peabody, lets see. 

We'll start with some easy ones. 

DID YOU KNOW - That Peabody is the fifth name this area has had 
since 1626. They are Brooksby, in 1710 the Middle Precinct of 

Salem, in 1752 Danvers, in 1855 South Danvers and in 1868 Peabody. 

\ 

- That in 1868 the town voted to change the name in honor of George 
Peabody, an international banker*and philanthropist who was born 
here. 

- That at high tide it was possible to sail a small boat up the 
North River as far as the Peabody Square area. 

- That Peabody Square was once a large mill pond. 

- That chocolate was manufactured on Foster Street by General 
Gideon Foster in the 1700's. 

- That in the early 1900's Peabody was involved in the early 
development of the automobile industry. 

- That City Hall is listed on the National Register of Historic 

Places. ✓ 

- That Rufus Sargent is the architect of City Hall, the Sutton 
House, West (Kiley) School and the Sutton Room extension of the 
Library. 

- That with the adoption of the Massachusetts Constitution in 1789 

twenty five slaves were freed in the Peabody - Danvers area and 
that Sibyl Swinerton was the last survivor of the twenty five dying 
in 1863. '■ 

- That some of the early industries were glass manufacturing, soap 
manufacturing and pottery making. 

- That the North Shore Shopping Center is built on the site of Oak 
Hill Estate and that the front door and frame were designed by 
Samuel Mclntire and that this door and four columns are 
incorporated into the design of the Jordan Marsh Company building. 

If you knew all of these little bits of information you truly know 
your Peabody history and should go to the head of the class. If 
your did not know any of this information or you would like to know 
more, please come to the Reference Room we'll be happy to help you 
read more about it. ' 


Patricia A. Woodman 
Reference Aide 
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CITY OF PEABODY 

COMMUNITY DEVELOPMENT DEPARTMENT 



CENTENNIAL PARK AT PEABODY 
SUMMARY FACT SHEET 




307 acras on Route 128 in Peabody, Massachusetts 

Sold or under agreement to 20 firms or tenants in^the high 
tech manufacturing, wholesale distribution, health service, 
banking, advertising fields (see attached table for specific 

listing) 

Presently l,268,8O0„.s.f. of industrial and office under 
construction. Total by 1987 of 2,063,800 s.f. Construction 

value of approximately $100 million. 

Present number of jobs - 3000; Total jobs by 1990 estimated 
at 7,500. • ; : y;; /",■■ 

Fifteen million dollars in UDAG's to five firms - S. S. Pierce, 
Analogic, Avnet, Daly, Combined Properties. 

Nine million dollars of local^funds for roadways and utilities 
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Peabody Time Line 1626 
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public transportation: 
electric trolley 
& "jitneys" 
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